










































































































































Royal Exchange Prudential Life Plc

Annual Report - 31 December 2017

46 Hypothecation of assets as at 31 December 2017

In thousands of Naira

Shareholder's fund

Policyholder's 

fund Annuity fund

Deposit 

Administration Others Total

INVESTMENTS:

Property and equipment 197,635                          -                     -                 -                    -             197,635         

Intangible asset 757                                -                     -                 -                    -             757                

Mortgage loans 13,508                            -                     -                 -                    -             13,508           

Statutory deposits 215,000                          -                     -                 -                    -             215,000         

Government bonds -                                 -                     1,141,839      47,875               -             1,189,714      

Treasury bills -                                 1,404,076           -                 -                    1,404,076      

Loans and advances 5,663                              -                     -                 -                    -             5,663             

Quoted securities -                                 204,346              60,433               -             264,779         

Unquoted securities -                                 -                     -                 89,638               -             89,638           

Bank placements -                                 957,107              -                 -                    -             957,107         

Cash and cash equivalents -                                 91,885               1,000             96,000               -             188,885         

Reinsurance assets -                                 581,937              -                 -                    -             581,937         

Policy loan -                                 39,699               -                 -                    -             39,699           

Investment in associate 283,217                          -                     -                 -                    -             283,217         

Other receivables and prepayment (See note 6 for details) 1,471,758                       -                     -                 -                    -             1,471,758      

Non current asset held for sale 973,639                          973,639         

Deferred acquisition cost 44,791                            -                     -                 -                    -             44,791           

Trade receivable 5,485                              -                     -                 -                    -             5,485             

Investment properties -                                 1,348,163           -                 -                    -             1,348,163      

TOTAL 3,211,453                       4,627,213           1,142,839      293,946             -             9,275,451      

Hypothecation of assets as at 31 December 2016

In thousands of Naira

Shareholder's fund

Policyholder's 

fund Annuity fund

Deposit 

Administration Others Total

INVESTMENTS:

Property and equipment 230,687                          -                     -                 -                    -             230,687         

Intangible asset 1,579                              -                     -                 -                    -             1,579             

Mortgage loans 21,143                            -                     -                 -                    -             21,143           

Statutory deposits 215,000                          -                     -                 -                    -             215,000         

Government bonds -                                 -                     1,026,458      -                    34,647       1,061,105      

Treasury bills -                                 1,356,635           -                 -                    6,300         1,362,935      

Loans and advances 4,409                              -                     -                 -                    -             4,409             

Quoted securities -                                 144,478              59,408           55,873               -             259,759         

Unquoted securities -                                 64,991               -                 12,681               11,966       89,638           

Bank placements 244,635                          613,490              -                 13,871               85,308       957,304         

Cash and cash equivalents -                                 8,242                 -                 -                    -             8,242             

Reinsurance assets -                                 470,591              -                 -                    -             470,591         

Policy loan -                                 20,373               -                 -                    -             20,373           

Investment in associate 283,217                          -                     -                 -                    -             283,217         

Other receivables and prepayment (See note 6 for details) 502,853                          -                     -                 -                    -             502,853         

Non current asset held for sale 973,639                          973,639         

Deferred acquisition cost 48,640                            -                     -                 -                    -             48,640           

Trade receivable 38,869                            -                     -                 -                    -             38,869           

Investment properties -                                 1,140,940           -                 44,383               74,427       1,259,750      

TOTAL 2,564,671                       3,819,740           1,085,866      126,808             212,648     7,809,733      

Others: represents investment managed funds (see note 15(b) for details)
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